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Applying the affordability index presented here, several points become clear. As examples: 
 

 For dependent students with family incomes between $30,000 and $70,000, the private 
college net price would take between 30 and 50 percent of the family income. 
 

 For dependent students with family incomes between $30,000 and $70,000, the public 
university net price would require 17 to 28 percent of the family income with most 
students probably having to pay about 20 percent. 
 

 For independent students with dependents and an income of $40,000, the net price for the 
public institutions would be about 20 percent (or $8,000) of income. 
 

 For part-time independent students with incomes below $50,000 (the majority of the part-
time independent students), the public institutions would require 20 to 60 percent of their 
income were they to attend full time. 
 

 Most full-time independent students have incomes below $30,000, and would be required 
to pay from 35 to 85 percent of their income at public institutions. 

 
Findings 
 

 When net prices are calculated by taking the Price of Attendance and subtracting grants 
and scholarships from federal, state, institution and private sources, students from 
families with lower incomes have lower net prices than students from families with 
higher incomes.  
 

 While net prices are lower for students from families with lower incomes, the net prices 
still represent a substantial percentage of family income – more than 30 percent of family 
income for students from families with incomes of $30,000 or less. 

 
 While dependent students in the lowest income category are typically assigned no 

additional share of the recognized amount beyond the 46 percent student share, questions 
have been raised about the capacity of these low-income students to pay the student 
share. 
 

 While the State Grant program in general is grounded in sound policy, financial 
expectations placed on older, non-traditional students who are working full time and 
attending college may discourage some from enrolling due to financial concerns. For 
part-time, independent students with incomes below $50,000 (the majority of part-time, 
independent students), attendance at a public university would require 20 percent to 60 
percent of their income, were they to attend full time. 

 




