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SELF EXIT COUNSELING
1.
The interest rate will vary quarterly throughout the life of the loan.

2.
It is your responsibility to notify the loan servicer, Firstmark [(651) 265-7666 or toll free        (888) 295-0713] of any updates regarding name, phone number, or address, or if you return to school within three years after leaving school and want to return to the in-school status. Firstmark needs to have your current address in order to send monthly bills to you.

3. To access your SELF information online visit Firstmark’s web site:

-
Go to www.firstmarkservices.com (or access through www.selfloan.org)

-
Under Borrowers click on Enter Here
-
If this is the first time you are accessing your information, you must register. Click on Register Now. Complete requested information and click on Submit.

-
Log-in to view information on your account or make an online payment:


- Personal Info
- Disbursement Info

- Pending Applications

- General Loan Info

- Responsible Parties
- Payment History
4.
During the Repayment Period the minimum monthly payment on all SELF Loans is $50.00.

5.
Repayment:
1)
In School Period: During the In-School Period, you pay interest quarterly.

2)
Transition Period: The Transition Period begins the month after you stop being an In-School Student. It continues for 12 months, unless, you sign the Extended Interest-Option form to continue the Transition Period for another 24 months. The Extended Interest-Option form will be sent out by the Servicer before the 12 month Transition Period ends. During the Transition Period, you will pay accrued interest each month.

3)
Repayment Period: The Repayment Period begins at the end of the Transition Period. During the Repayment Period, you pay monthly installments of principal and interest.
4)
SELF IV Loans: All SELF IV Loans begin the Repayment Period no later than 7 years after the first disbursement date on the loan.
You have a choice of two repayment options:

a)
The Standard Plan involves 1 year of interest only payments followed by monthly interest and principal payments until the loan is paid in full.

b)
The Extended Plan allows 3 years of interest only payments followed by monthly interest and principal payments until the loan is paid in full.
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